
Maine Revised Statutes

Title 10: COMMERCE AND TRADE

Chapter 208-B: FARM MACHINERY, FORESTRY EQUIPMENT,
CONSTRUCTION EQUIPMENT AND INDUSTRIAL EQUIPMENT DEALERSHIPS

§1289. REPURCHASE TERMS

1. Examination of records.  Within 90 days from receipt of the written request of the dealer, a supplier
under the duty to repurchase inventory pursuant to section 1288 may examine any books or records of the
dealer to verify the eligibility of any item for repurchase. Except as otherwise provided in this chapter,
the supplier shall repurchase from the dealer all inventory, required signs, specialized repair tools, books,
supplies, data processing equipment and software previously purchased from the supplier and in the
possession of the dealer on the date of termination of the dealer agreement.

[ 2011, c. 236, §8 (AMD);  2011, c. 236, §18 (AFF) .]

2. Payment terms.  The supplier shall pay the dealer:

A. One hundred percent of the net cost of all new and undamaged and complete farm, utility, forestry,
industrial and construction equipment, implements, machinery, yard and garden equipment and
attachments purchased within the past 36 months from the supplier, less a reasonable allowance for
deterioration attributable to weather conditions at the dealer's location; [2011, c. 236, §8
(AMD);  2011, c. 236, §18 (AFF).]

B. Ninety percent of the current net prices of all new and undamaged repair parts; [2011, c. 236,
§8 (AMD);  2011, c. 236, §18 (AFF).]

C. Eighty-five percent of the current net prices of all new and undamaged superseded repair parts;
[2011, c. 236, §8 (AMD);  2011, c. 236, §18 (AFF).]

D. Eighty-five percent of the latest available published net price of all new and undamaged noncurrent
repair parts; [2011, c. 236, §8 (NEW);  2011, c. 236, §18 (AFF).]

E. The fair market value of, or assume the lease responsibilities for, any specific data processing
equipment and software that the supplier required the dealer to purchase to satisfy the reasonable
requirements of the dealer agreement, including computer systems equipment required or approved
by the supplier to communicate with the supplier; [2011, c. 236, §8 (NEW);  2011, c.
236, §18 (AFF).]

F. Seventy-five percent of the net cost of specialized repair tools, signs, books and supplies previously
purchased, pursuant to requirements of the supplier and held by the dealer on the date of termination.
Only specialized repair tools that are unique to the supplier product line, complete and in usable
condition are required to be repurchased under this paragraph; and [2011, c. 236, §8 (NEW); 
2011, c. 236, §18 (AFF).]

G. Average as-is value shown in current industry guides for a dealer-owned rental fleet financed by
the supplier or its finance subsidiary. [2011, c. 236, §8 (NEW);  2011, c. 236, §18
(AFF).]

[ 2011, c. 236, §8 (AMD);  2011, c. 236, §18 (AFF) .]

3. Return costs.  The party that initiates the termination of the dealer agreement shall pay the cost of the
return, handling, packing and loading of the inventory.

[ 1995, c. 462, Pt. A, §22 (NEW);  1995, c. 462, Pt. A, §23 (AFF) .]
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4. Payment date.  Payment to the dealer required under this section must be made by the supplier not
later than 45 days after receipt of the inventory by the supplier. The supplier shall pay to the dealer a penalty
of 1 1/2% per day on any outstanding balance over the 45 days. The supplier is entitled to apply any payment
required under this section to be made to the dealer as a setoff against any amount owed by the dealer to the
supplier.

[ 2011, c. 236, §8 (AMD);  2011, c. 236, §18 (AFF) .]

SECTION HISTORY
1995, c. 462, §A22 (NEW).  1995, c. 462, §A23 (AFF).  2011, c. 236, §8
(AMD).  2011, c. 236, §18 (AFF).

The State of Maine claims a copyright in its codified statutes. If you intend to republish this material, we require that you include the
following disclaimer in your publication:

All copyrights and other rights to statutory text are reserved by the State of Maine. The text included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legislature and is current through October 1, 2016. The text is subject to
change without notice. It is a version that has not been officially certified by the Secretary of State. Refer to the Maine Revised Statutes
Annotated and supplements for certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our goal
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or provide legal advice or interpretation of Maine law to the public.
If you need legal assistance, please contact a qualified attorney.

  |  2 Generated
10.13.2016


